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(b)	term of lease.—The lease entered into under subsection (a)
may be for such term as the Secretary determines appropriate, with
an initial term not to exceed 25 years and an option to extend for a
term not to exceed 25 years.
(c)	replacement and relocation payments.—The Secretary
may, under the terms of the lease, require the Port of Oakland to
pay the Secretary-
CD a negotiated amount for the structures on the leased
property that require replacement at a new location; and
(2) a negotiated amount for expenses to be incurred by the
Navy with respect to vacating the leased property and relocat-
ing to other facilities.
(d)	use of funds.—(1) Funds received by the Secretary under
subsection (c) may be used by the Secretary to pay for relocation
expenses and constructing new facilities or making modifications to
existing facilities which are necessary to replace facilities on the
leased premises.
(2)(A) Funds received by the Secretary for the fair market rental
value of the real property may be used to pay for relocation and
replacement costs incurred by the Navy in excess of the amount
received by the Secretary under subsection (c).
(B) Funds received by the Secretary for such fair market rental
value in excess of the amount used under subparagraph (A) shall be
deposited into the miscellaneous receipts of the Treasury.
 (e)	authority To demolish and construct facilities.—The Sec-
retary may, under the terms of the lease, authorize the Port of
Oakland to demolish existing facilities on the leased land and to
provide for construction of new facilities on such land for the use of
the Port of Oakland.
 (f)	report.—The Secretary may not enter into a lease under this
section until—

 (1)	the Secretary has transmitted to the Committee on Armed
Services of the Senate and of the House of Representatives a
report containing an explanation of the terms of the lease,
especially with respect to the amount the Secretary is to receive
under subsection (c) and the amount that is expected to be used
under subsection (d)(2); and
 (2)	a period of 21 days has expired after the date on which
such report is received by such Committees.
(g)	additional terms.—The Secretary may require such addi-
tional terms and conditions in connection with the lease authorized
by this section as the Secretary considers appropriate to protect the
interests of the United States.
Texas.	SEC. 2339. AUTHORITY TO RELEASE CERTAIN RIGHTS
 (a)	in general.-—Subject to subsection (b), the Secretary of the
Army may release, discharge, waive, and quitclaim all right, title,
and interest which the United States may have by virtue of the
quitclaim deed dated November 22, 1957, in and to approximately
46.1186 acres of real property, with improvements thereon, in
Tarrant County, Texas.
 (b)	condition.—The Secretary may carry out subsection (a) only
after obtaining satisfactory assurances that the State of Texas shall
obtain, in exchange for the real property referred to in subsection
(a), a tract of real property—
(1) which is at least equal in value to the real property
referred to in subsection (a); and

